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Transfers of corporate headquarters 

The political chaos fuels the �ight of
companies from Catalonia: almost
6,000 leave since 2017

The 'expulsion' of Torra faces JxCat and ERC and opens the door to the electoral advance

The trickle of companies �eeing the region is contained in 2019 compared to the two previous years,

but a thousand companies still moved.
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Political stability, economic certainty and legal certainty. It is the 'abc' of
entrepreneurs when making decisions. The objective is clear: to minimize
risks and the chances of incurring future losses. For this reason, Catalonia
has become hostile territory for money. The political chaos is total , to the
point that, after the withdrawal of the seat to President Quim Torra , the
Catalan legislature has been seen for sentencing. An internal crisis in the
region that has lasted for more than two years and has had important
consequences. The most palpable is the �ight of companies that, far from
ceasing, does not give truce.

The president of the Generalitat, Quim Torra (r), is applauded by the members of his party
while his vice president, Pere Aragonés (i), and the ERC deputies remain seated. / EFE
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With the closing data for 2019 provided by the College of Registrars, since
the year of holding the illegal independence referendum - that fateful
October 1, 2017 - no less than 5,843 companies have decided to move their
headquarters from Catalonia to another autonomous community .
Although the trickle of headquarters has been decreasing, last year 948
businessmen who changed the direction of their administration and
management centers still �ed the region, compared to the 2,359 who did so
in 2018 and the 2,536 who had made this decision last year. last year. 
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Torra threatens to blow up the

Government after being disquali�ed

What does the transfer of a registered o�ce entail? Actually, it is
something more symbolic than e�ective. It does not necessarily entail the
movement of its operational or production centers, so in theory it does not
a�ect either the workforce or the relationship with customers, but rather the
'command' of the company. For this reason, the exits of giants such as
Banco Sabadell and Caixabank are seen more as a matter of image, of
transmitting peace of mind to their clients and minimizing possible capital
�ight.

The forced exodus of two of the most representative �rms of the Catalan
business fabric, which took their headquarters to Valencian lands to urgently
plug the leakage of deposits - the bank registered out�ows for more than
31,400 million euros - , opened the ban on exile of hundreds of companies
with origin in Catalonia. Of greater or lesser size, about 6,000 companies
have �ed the instability in the region from 2017 to today , taking into
account that the data of the Registrars does not correspond to transfer
requests but to transfer con�rmations registered in the registry. of destiny.

It is true that in the same period the autonomous community has also been
the destination of transfers of some companies, but the balance is
devastating: while 5,843 o�ces have �ed, only 1,639 have arrived in
Catalonia . This balance leaves a net loss of 4,204 companies that contrasts
with what has happened, for example, in the community of Madrid, another
of the economic epicenters with an intense movement of social
headquarters. Between 2017 and 2019, 4,201 locations have left the capital,
but in that time Madrid has welcomed another 6,802 companies, which
leaves a positive di�erence of 2,601 companies.

Even so, the 2019 data show a worse result for the Madrid community than
for Catalonia in terms of leaks. Speci�cally, the records of departure from
headquarters in the capital reached 1,659, above the 948 who �ed Catalan
territory. However, in the year as a whole, 1,731 companies also chose
Madrid as their destination, for which 72 were won, while only 624 o�ces
attended the region chaired by Torra, representing a total net loss of 324
�rms.
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Catalonia loses the economic battle with

Madrid (and the 'procés' is the great

culprit)

Partly thanks to this business dynamism, the community of Madrid has
completed the economic 'sorpasso' to Catalonia . According to data from
the National Institute of Statistics (INE), the capital's economy surpassed
that of the Catalan region by 2,100 million euros in 2018, the latest revised
data. Thus, Madrid has become the autonomy with the most weight in the
national GDP, reaching 19.2% and ahead of the 19.0% of Catalonia, which
goes to second place sunk by the drift of the procés' independence. 

Will they go 'home'?

The return - if it ends up taking place - of the almost 6,000 companies that
have escaped is not expected in the short term. The Generalitat defends that
the decision to remove the headquarters has been adopted by employers
solely for political reasons and, therefore, they refuse to provide tax
incentives that accelerate their return. In addition, the Executive of Quim
Torra insists on emphasizing that, despite taking the headquarters, the
factories, o�ces and production centers are still in Catalonia, so that they
continue to contribute to the regional economy and generate employment.

For his part, the president of the Catalan employers' association Foment del
Treball, Josep Sánchez Llibre , has publicly acknowledged his aspiration that
the new relations initiated between the central Executive and the Generalitat
achieve the necessary stability for companies to return to Catalonia, with
prior approval of the 2020 Budgets . In his opinion, the loss of the decision-
making centers of the companies represents a regression for the Catalan
economy and to reverse the business diaspora it is essential that the political
dialogue comes to fruition. Then the necessary legal security will return.
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